The Corporation of the Town of The Blue Mountains

By-Law Number 2021-

Being a By-Law to Approve the Submission of an Application to Ontario Infrastructure and Lands
Corporation (“OILC”) for the Long-Term Financing of Certain Capital Work(s) of The Corporation
of the Town of The Blue Mountains (The “Municipality”); and to Authorize the Entering into Rate
Offer Letter Agreement pursuant to which the Municipality will issue Debentures to OILC

WHEREAS the Municipal Act, 2001 (Ontario), as amended, (the “Act”) provides that a municipal
power shall be exercised by by-law unless the municipality is specifically authorized to do
otherwise;

AND WHEREAS the Council of the Municipality has passed the by-law(s) enumerated in column (1)
of Schedule “A” attached hereto and forming part of this By-law (“Schedule “A”) authorizing the
capital work(s) described in column (2) of Schedule “A” (“Capital Work(s)”) in the amount of the
respective estimated expenditure set out in column (3) of Schedule “A” , subject in each case to
approval by OILC of the long-term financing for such Capital Work(s) requested by the Municipality
in the Application as hereinafter defined;

AND WHEREAS before the Council of the Municipality approved the Capital Work(s) in accordance
with section 4 of Ontario Regulation 403/02 (the “Regulation”), the Council of the Municipality had
its Treasurer calculate an updated limit in respect of its then most recent annual debt and financial
obligation limit received from the Ministry of Municipal Affairs and Housing (as so updated, the
“Updated Limit”), and, on the basis of the authorized estimated expenditure for the Capital Work
or each Capital Work, as the case may be, as set out in column (3) of Schedule “A” (the “Authorized
Expenditure” for any such Capital Work), the Treasurer calculated the estimated annual amount
payable in respect of the Capital Work or each Capital Work, as the case may be, and determined
that the estimated annual amount payable in respect of the Capital Work or each Capital Work, as
the case may be, did not cause the Municipality to exceed the Updated Limit, and accordingly the
approval of the Local Planning Appeal Tribunal pursuant to the Regulation, was not required before
any such Capital Work was authorized by the Council of the Municipality;

AND WHEREAS subsection 401(1) of the Act provides that a municipality may incur a debt for
municipal purposes, whether by borrowing money or in any other way, and may issue debentures
and prescribed financial instruments and enter prescribed financial agreements for or in relation to
the debt;

AND WHEREAS the Act also provides that a municipality shall authorize long-term borrowing by the
issue of debentures or through another municipality under section 403 or 404 of the Act;

AND WHEREAS OILC has invited Ontario municipalities desirous of obtaining long-term debt
financing in order to meet capital expenditures incurred on or after the year that is five years prior
to the year of an application in connection with eligible capital works to make application to OILC
for such financing by completing and submitting an application in the form provided by OILC;

AND WHEREAS the Municipality has completed and submitted or is in the process of submitting an
application to OILC, as the case may be to request financing for the Capital Work(s) by way of long-
term borrowing through the issue of debentures to OILC, substantially in the form of Schedule “B”
hereto and forming part of this By-law (the “Application”);

AND WHEREAS OILC has accepted and has approved or will notify the Municipality only if it accepts
and approves the Application, as the case may be;

AND WHEREAS at least five (5) business days prior to the passing of the debenture by-law in
connection with the issue of Debentures as defined below, OILC will provide the Municipality with a
rate offer letter agreement substantially in the form as provided to the Municipality on or prior to
the date of this By-law (the “Rate Offer Letter Agreement”);



NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE TOWN OF THE BLUE MOUNTAINS
ENACTS AS FOLLOWS:

1.

The Council of the Municipality hereby confirms, ratifies and approves the execution by the
Treasurer of the Application and the submission by such authorized official of the
Application, duly executed by such authorized official, to OILC for the long-term financing of
the Capital Work(s) in the maximum principal amount of $985,000, with such changes
thereon as such authorized official may hereafter, approve such execution and delivery to
be conclusive evidence of such approval.

The Mayor and the Treasurer are hereby authorized to execute and deliver for and on
behalf of the Municipality the Rate Offer Letter Agreement under the authority of this By-
law in respect of the Capital Work(s) on such terms and conditions as such authorized
officials may approve, such execution and delivery to be conclusive evidence of such
approval.

Subject to the terms and conditions of the Rate Offer Letter Agreement, the Mayor and the
Treasurer are hereby authorized to long-term borrow for the Capital Work(s) and to issue
debentures to OILC on the terms and conditions provided in the Rate Offer Letter
Agreement (the “Debentures”); provided that the principal amount of the Debentures
issued in respect of the Capital Work or of each Capital Work, as the case may be, does not
exceed the Authorized Expenditure for such Capital Work and does not exceed the related
loan amount set out in column (4) of Schedule “A” in respect of such Capital Work.

In accordance with the provisions of section 25 of the Ontario Infrastructure and Lands
Corporation Act, 2011, as amended from time to time hereafter, the Municipality is hereby
authorized to agree in writing with OILC that the Minister of Finance is entitled, without
notice to the Municipality, to deduct from money appropriated by the Legislative Assembly
of Ontario for payment to the Municipality, amounts not exceeding the amounts that the
Municipality fails to pay to OILC on account of any unpaid indebtedness of the Municipality
to OILC under the Debentures (the “Obligations”) and to pay such amounts to OILC from
the Consolidated Revenue Fund.

For the purposes of meeting the Obligations, the Municipality shall provide for raising in
each year as part of the general levy, the amounts of principal and interest payable in each
year under the Debentures issued pursuant to the Rate Offer Letter Agreement, to the
extent that the amounts have not been provided for by any other available source including
other taxes or fees or charges imposed on persons or property by a by-law of any
municipality.

(a) The Mayor and the Treasurer are hereby authorized to execute and deliver the Rate
Offer Letter Agreement, and to issue the Debentures, one or more of the Clerk and
the Treasurer are hereby authorized to generally do all things and to execute all
other documents and papers in the name of the Municipality in order to perform the
terms and conditions that apply to the Municipality as set out in the Rate Offer
Letter Agreement and to perform the Obligations of the Municipality under the
Debentures, and the Treasurer is authorized to affix the Municipality’s municipal
seal to any such documents and papers.

(b) The money realized in respect of the Debentures, including any premium, and any
earnings derived from the investment of that money, after providing for the
expenses related to the issue of the Debentures, if any, shall be apportioned and
applied to the respective Capital Work and to no other purpose except as permitted
by the Act.



And Further that this By-law shall come into force and take effect upon the enactment thereof.

Enacted and passed this day of ,2021

Alar Soever, Mayor

Corrina Giles, Town Clerk



(1)

By-Law Number
2020-59
2021-27

Schedule A

By-Law Number 2021-

(Capital Work(s))

(2)

Description of Capital Projects
19 Napier Street Purchase

125 Peel Street Purchase

(3)

Estimated Expenditure
$440,646.21
$3,602,395.95

(4)

Loan Amount
$440,646.21
$2,355,175.33



Schedule B

By-Law Number 2021-

Infrastructure
Cntario

Webloans Loan Application PDF

FA Humber

Application for

1618

The Blue Mountaing, The Corporabon of The Town of

1
Project
D D Project Hams
Purchase af 125 Peel
1561 1 Sireet and 19 Magler

Sireat

ConstructloniPurchase Constructon/Purchase

Start End Project Cost OILC Loan Amount

D4 32021 D41 32021

2,795,621.54

Details of Project Purchase of 125 Peel Sireet and 19 Napier Street

Projact Category

Work Type

Other Description

Project Name

Construction/Purchass Start

ConstructlonPurchase End

Energy Conasrvation

Projact Addrese 1

Projact Address 2

Clty ! Town

Province

Poatal Code

Daacription

comments anadior Spacial
Requesis

Project Life Span |Years)

Recreation Infrastruciurs M|
oither Rec Infrasiructure Proj -]

In 2020 he Town purchasad 19 Napler Smeet which Is located baside the Town's library and the local
elementary school. A speciic Ninal wsage has not baen assigned o this property but It will be used for
elther llbrary or park/recreation. In early 2021 the Town also purchased 1235 Peel Street which has
neen eammarked for a mult-use recreational centre.

Parkland Dedication s funding that s collected through sevelopment agreements that Is earmarked for
and purchases specilic io parkland or recreational land usage.

Project Financial Information



Schedule B (continued)

By-Law Number 2021

Project Coat [4)

other Project Funding | Financing (B):
Description Timing Aot
Parkland Dedication Existing 51,247, 220,62

Other Project Funding/Financing Tofal (B) 31,247 22062

OILC Loan Amount [4-B)

only Include kong-term borrowing In thig section. If you anticlpate that you will require ghort-ferm financing during the construction phassa
of the project, the Informaticn will be gathered as part of the Financing Agresmant.
Riequired Date Ampount Tem Tyoe

25 e =

Long-tarm Borrewing Total

Debt and Re-payments Summary

Hae thare been any newiundisclosed debt acquired slnce last FIR ™ Yea [¥ Ho
was submittad?

Pleass describe any ra-TInan{:Ing plana Tor any exlatlng "Intarsat
only™ debt, If applicabls.

Mon Re-payments of Loans or Debenture

In the last 10 years, hase the borrower evar falled to make a loan paymant or dabeniure repaymant on time to any lendar, Including the
Provinclal Government?

I yea, pleass provide datalla.

OILC Loan Repayment Information

Please Indicate the sourca(s) of revenus you plan to use fo repay the OILC Loan

Taxaton

User Fess

Fervice Charges

Development Charges

Connactlon Fess

Repayment Subsldlas

Other

Tofal



Schedule B (continued)

By-Law Number 2021

Documentation and Acknowledgements:

Please enswure all required documenis are submitied with the signed appilcation. OILC requires originals a5 noted below 1o be malled or courered. Also,
please retain a copy of all documents submitted to QILC for your reconss.

To obtaln bemplates for documents s2e listed belw.

+ Loan Appllcation Signature Page signed and dated by the appropriate Indhvidual {original to be submIfed)

« Certficate and saaled copy of OILC template By-aw authorzing project bormowing and applying for a loan (original with seal)
+ Cerfficate of Treasurer Regarding Litigation using the OILC template (original, signed & s=aled)

+ Updated Certified Annual Repayment Limit Calculation joriginal)

¥ | acknowiedge and agree that all of the above referenced documents must be submitted In the form required by QILC and understand that the application
wil not be processed untll such documents have been fully compleied and recelved by Infrastructure Ontario.

Pleass note: OILC retaing the right to request and review any additional Information or documents at Its discretion.

Confidental Informanion

OILC Is an Instihstion 1o which the Freedom of Information and Protection of Privacy Act (Ontaro) applies. Information and supporting documents submitted by
ihe Borrower to process the loan application will be kept secure and confidential, subject to amy applcable laws or rules of 3 cowrt or Miobunal having
urisdictiaon.

Infrastructure Ontario
This site s malntained by Infrasiruecture Ontarlo, a Government of Ontaro crown agency.

Privacy | Important Motices | Infog@infrastructureontario.ca
Copyright & Queen's Printer for Ontanio, 2021 | Accessibliity
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